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	Please write a few sentences regarding the importance of this manuscript for the scientific community. A minimum of 3-4 sentences may be required for this part.


	This manuscript makes an important contribution to the scientific community by addressing the financial stability of commercial and service firms within the Kenyan context, a sector that is vital for economic growth yet underexplored in empirical research. Its focus on firm characteristics such as operational efficiency, capital levels, liquidity, and firm size provides a nuanced understanding of the determinants of financial resilience in emerging markets. By grounding the analysis in theories such as stakeholder theory, efficiency structure theory, and liquidity shiftability theory, the study bridges conceptual frameworks with practical insights. The findings are particularly valuable for policymakers, regulators, and industry practitioners, as they offer evidence-based recommendations that can inform both firm-level strategies and broader financial stability policies.


	

	Is the title of the article suitable?

(If not please suggest an alternative title)


	Yes, it is suitable. 
	

	Is the abstract of the article comprehensive? Do you suggest the addition (or deletion) of some points in this section? Please write your suggestions here.


	The abstract is comprehensive, presenting the study’s objectives, theoretical framework, methodology, and main findings, particularly the significant role of operational efficiency. However, it could be improved by briefly highlighting the research gap, clarifying the use of panel regression, condensing repetitive points, and adding a sentence on the study’s contribution to policymakers and practitioners.
	

	Is the manuscript scientifically, correct? Please write here.
	The manuscript appears to be scientifically correct. he results are logically presented, supported with statistical evidence, and the discussion aligns with existing literature while highlighting contextual differences, which demonstrates scientific soundness.
	

	Are the references sufficient and recent? If you have suggestions of additional references, please mention them in the review form.
	The references are sufficient and include both classical and recent works, but they lean heavily toward banking studies. Adding more recent (2021 to 2024) literature on non-financial firms, corporate resilience, and post-COVID-19 financial stability in emerging markets would strengthen the manuscript’s relevance and robustness.
	

	Is the language/English quality of the article suitable for scholarly communications?


	The language of the article is generally clear and understandable.
	

	Optional/General comments


	Overall, this manuscript addresses an important and timely topic by examining the financial stability of commercial and service firms in Kenya, a sector often overlooked compared to banking studies. The theoretical grounding and empirical approach are solid, and the findings offer practical implications for regulators, policymakers, and firm managers. Still, the paper could benefit from tightening the abstract, refining the language for conciseness, and expanding the literature review to include more recent and non-financial sector studies. These improvements would enhance its clarity, global relevance, and overall scholarly impact.
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	Are there ethical issues in this manuscript? 


	No apparent ethical issues.

	

	Are there competing interest issues in this manuscript?
	There are no competing interest issues in this manuscript.
	

	If plagiarism is suspected, please provide related proofs or web links.
	Based on the review of the manuscript, there are no obvious signs of plagiarism.
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	I declare that I have no competing interest as a reviewer.
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Accept As It Is: (>9-10)

Minor Revision: (>8-9)

Major Revision: (>7-8)

Serious Major revision: (>5-7)

Rejected (with repairable deficiencies and may be reconsidered): (>3-5)

Strongly rejected (with irreparable deficiencies.): (>0-3)
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